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Applications Being Accepted for the Rural Economic Development and Integrated Freight
Transportation Loan Program

Boise, ID - The Idaho State Department of Agriculture, in cooperation with the Idaho
Transportation Department and Idaho Commerce & Labor, today announced that loan
applications are being accepted for the Idaho Rural Economic Development and Integrated
Freight Transportation Program Revolving Loan Fund.

The $5 million revolving loan fund was established by the Idaho Legislature to help
business and industry develop and expand freight transportation options.

“The state’s transportation infrastructure is desperately in need of upgrade and repair,
and the improvements necessary to create or enhance service for our rural communities are
costly,” says Celia Gould, director of the Idaho State Department of Agriculture. “This program
creates a public-private partnership to make funds available in the form of low-interest loans.”

Loans are available to finance up to 90 percent of project costs at interest rates ranging
from zero to 4 percent annually, depending on the length of the loan. Projects eligible for the
program must assist qualified rail lines or freight shippers to upgrade, expand, rehabilitate,
purchase or modernize equipment and facilities for Idaho’s freight shipping infrastructure.

Qualified applicants include class Ill short lines, branch lines of class | railroads leased or
operated by a class Il railroad, branch lines of class Il railroads, lines owned by public entities,
and freight shippers. State funding is contingent upon appropriate private sector partnerships

with the participation and cooperation of state and local governments.



“We often hear from Idaho shippers who are frustrated with the limited availability and
high cost of transportation in the state,” says Gould. “The state has responded by creating an
opportunity for us to help upgrade and expand options for Idaho industry.”

Applications must be addressed to Shelby Kerns at the Idaho State Department of
Agriculture, 2270 Old Penitentiary Road, Boise, Idaho, 83712. Applications postmarked after
July 16, 2007, will not be considered. For questions or to receive a loan application, contact
Kerns at (208) 332-8678 or email at skerns@agri.idaho.gov. Loan applications are also available

online at www.agri.idaho.gov.
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